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Sunsuper Solutions  insurance cover  

Sunsuper gives you the flexibility to choose the type of insurance cover you want. If you are eligible¹ - 

and most members are - we will automatically give you standard insurance cover.  Whatõs more, you can 

apply for ext ra cover, including Income Protection (IP), if you think it better suits you r needs.   

What will standard insurance cover  give  me? 

When you join Sunsuper Solutions, you are automatically given insurance cover for death and total and 

permanent disability (TPD) provided you meet the eligibility criteria.   To determine how much standard 

automatic cover you will  get if you are eligible, see the table over page. 

What a dditional insurance cover  could I get?  

On top of your standard insurance cover you can apply for: 

Á Extra death and TPD cover. You can apply for extra 

death cover up to a total of $5 million, and extra TPD 

cover up to a total of $3 million.   

Á Income protection cover . This cover protects you if 

you cannot work due to injury or illness for up to two  

years with a monthly income calculated as a maximum of 75% of your salary, up to $20,000 per month.  

 

Why would I need extra insurance coverage?  

 

Unfortunately, while most people take ou t  insurance for their car and home, when it comes to personal 

insurance, many people are underinsured.  In fact, it has been estimated that six in 10 people² with 

dependent children do not have enough insurance cover to look after their families for more than one 

year if they were unable to work.   Itõs very important to consider that if illness or an accident prevented 

you from working, could you continue to pay the mortgage, school fees, car loan, food costs, and so on? 

You may have some level of savings but would you have enough to cover medical expenses and support 

your family if something were to happen to you?  Having the right level of insurance can ensure a 

difficult situation is not made worse by financial burden.   

How much does it cost?  

Insurance premiums are automatically deducted from your 

Sunsuper account. If you choose additional cover, the 

amount you will pay for the extra cover can depend on:   

Á how much cover you want 

Á your occupation 

Á your health 

Á your age 

Á your gender. 

 
¹For full details on eligibility please refer to the Sunsuper Solutions Member guide. For a copy of the Member guide please log onto our 

website www.sunsuper.com.au or call us on 13 11 84.  ²You need to ensure your account balance stays above $1,000 if you are not 

getting regular superannuation guarantee payments made into your account. ³Investment and Financial Services Association media 

release, Life and risk sales up ð Aussies hear wealth protection message, April 26, 2007. 

The insurance tran slator:  

 

Death cover : pays a lump sum to your 

beneficiaries when you die. 

TPD cover :   pays a lump sum to you if youõre 

totally and permanently disabled. 

Income protection cover : provides you with 

an income if you are unable to work because 

of injury or sickness.   

Benefits of Sunsuperõs insurance 

coverage : 

Á Eligible members are automatically 

provided standard cover without the need 

for medical evidence. 

Á Premium rates are generally lower than 

rates you could get privately. 

Á You stay covered for death and TPD even 

after your employment ends³. 

http://www.sunsuper.com.au/
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Insurance cover rates 

Type of cover  Rate per week  

Standard cover   $3.00  

Additio nal  death and TPD cover  ð you can choose whether to pay a fixed 

premium which means your level of cover will generally fall as you get older, or 

you can choose fixed cover which means your premiums will generally increase 

as you get older. 

from $1.00  

Additional  death only cover from $0.50  

Income protection  

Income protection cover and premiums are outlined over the page. Income protection insurance is 

paid monthly (usually after a waiting period of 60 days, but could be 30 or 90 days depending on 

your cover) upon acceptance by the insurer of your inability to work due to injury or illness.  

Payments are made in arrears. 

  

How much cover do I get with  Sunsuperõs automatic standard insurance ? 

 

 
*Death only cover applies from age 65 

How do I apply for additional insurance ? 

To apply for additional insurance, simply download a copy of our Insurance guide from our website 

or call 13 11 84 . Then complete and return the Additional insurance cover form. Any application 

for additional insurance is subject to acceptance by the insurer as satisfactory evidence of health 

will be required. 

 

Where can I get more information?  

Itõs important to review your insurance needs and check whether standard insurance cover is 

enough. The Sunsuper Solutions Member guide contains full details of the standard insurance 

cover available to eligible members. The Sunsuper Insurance guide contains full details of 

additional insurance cover available to eligible Solutions members. You should read the relevant 

guide(s) before making a decision.  Alternatively, you can call us on 13 11 84.   
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 Income protection cover and premiums  

 

This table shows the annual premium payable for each $1,000 of annual insured benefit across 

our five occupational categories with a waiting period of 60 days.  

 

 
These premiums: 

 include a 10 per cent insurance administration fee to offset Sunsuperõs costs of providing the cover; 

 exclude stamp duty payable by you.  (Different stamp duty rates apply for different states but currently we apply an average 

member rate of 7.5 per cent to the premiums set out above.) 

 

Examples of 

occupational 

categories  

OC1 Doctor, lawyer, 

accountant 

OC2 Administrator, 

book-keeper, 

school teacher, 

computer 

operator 

OC3 Photocopy/TV 

repairer, 

coffee shop 

owner, 

supervisor of 

tradespeople 

OC4 Cabinet-maker, 

carpenter, 

plumber, 

mechanic 

OC5 Brick layer 

(qualified), 

farmer, 

warehouse 

worker, 

labourer, 

house 

removalist 

 

Occupational 
categories are defined 
in the Insurance guide. 


